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Board Approves Initiative to Help Los Angeles Unified School District 

Students Invest in Their Future 

 

  

Acting on a motion by Supervisor Mark Ridley-Thomas, the Board of Supervisors voted 
unanimously to develop a feasibility plan to create Children’s Savings Accounts with initial 
deposits for each First Grade student in the Los Angeles United School District (LAUSD), 
investments that would pave the way to college for many students. 

Children’s Savings Accounts (CSAs) are long-term asset-building financial tools that are 
established for children early in life. The accounts are seeded with an initial deposit and 
built through contributions from family, friends, and the children themselves. At age 18, 
the CSA savings are typically used to fund higher education but the savings can also be 
used for other asset-building purposes, such as purchasing equipment to start a small 
business. 

“We must be creative in our approach to open up viable avenues to postsecondary 
education and sustainable career pathways,” said Supervisor Mark Ridley-Thomas. “One 
of the most critical investments we can make is in human infrastructure, most notably in 
enhancing the self-perceptions, well-being – financial and otherwise – of young children.” 

“As we fulfill our promise to provide all students with a high-quality education, we must 
also build a framework to support their long-term success by helping families pay for 
college beginning when their child is in first grade," said LAUSD Superintendent Austin 
Beutner. 
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A college degree has become increasingly important. Three decades ago, full-time 
workers with a bachelor’s degree made 40 percent more than those with a high school 
diploma - last year that number reached 83 percent. Meanwhile, the number of jobs 
requiring a post-secondary degree has more than doubled. Today, according to the US 
Census Bureau, more than 80% of LAUSD families live below the poverty line and only 
32 percent of Angelenos have a bachelor’s degree. 

Under the proposed initiative, Los Angeles County (County) would form a partnership with 
LAUSD and the City of Los Angeles to fund a CSA program. In June 2018, the LAUSD 
Board of Education directed Superintendent Beutner to develop a CSA plan. 

The motion by Supervisor Ridley-Thomas directs County staff to develop – within 90 days 
-- a plan for creating CSAs in partnership with the school district and city government. 
Under the proposed initiative, all LAUSD First Graders who are County residents would 
receive an account with initial funding. 

Supervisor Ridley-Thomas also discussed the proposal during a visit Tuesday at 
Crenshaw High School in Los Angeles, the first day of school in the district after the 
summer break. Superintendent Beutner joined the Supervisor during the visit. 

Research has shown that the mere opening of a CSA can increase the likelihood of 
college attendance. Low and moderate-income children with college savings between $1 
and $499 are three times more likely to attend college. Over the past decade, CSAs 
subsidized by governments have expanded. For example school districts in San 
Francisco and Oakland have launched such programs in partnerships with their city 
governments. 
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